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Disclaimer

CentaurusMetals

Limited

Thispresentationdoesnot constituteinvestmentadvice Neitherthis presentationnor the information containedin it constitutesan offer, invitation, solicitationor recommendatiorin relationto the purchaseor saleof sharesin anyjurisdiction This
presentationdoesnot take into accountany person'sparticularinvestmentobjectives financialresourcesor other relevantcircumstancesndthe opinionsandrecommendationsn this presentationare not intendedto representrecommendations
of particularinvestmentsto particularpersons All securitiestransactionsnvolverisks,whichinclude (amongothers)the risk of adverseor unanticipatedmarket, financialor political developments

Tothe fullest extent permitted by law, the Companydoesnot makeany representationor warranty, expressor implied, asto the accuracyor completenesof any information, statements,opinions,estimates,forecastsor other representations
containedin this presentation Noresponsibilityfor anyerrorsor omissionsrom this presentationarisingout of negligenceor otherwiseis accepted

Thispresentationmay includeforward looking statements Forwardlooking statementsare only predictionsand are subjectto risks,uncertaintiesand assumptionswvhich are outside the control of CentaurusMetals Theserisks,uncertaintiesand
assumptionsinclude commodity prices, currencyfluctuations, economicand financial market conditionsin various countries and regions, environmentalrisks and legislative,fiscal or regulatory developments,political risks, project delay or
advancementapprovalsand costestimates Actualvalues,resultsor eventsmay be materially different to those expressedr implied in this presentation Giventhese uncertainties,readersare cautionednot to placerelianceon forward looking
statements Any forward looking statementsin this presentationspeakonly at the date of issueof this presentation Subjectto any continuingobligationsunder applicablelaw and the ASXListingRules,CentaurusMetals doesnot undertakeany
obligationto update or reviseanyinformation or any of the forward lookingstatementsin this presentationor any changesn events,conditionsor circumstance®n whichany suchforward lookingstatementis based

Theinformation in this report that relatesto JambreiroExplorationResultsand Mineral Resourcess basedon information compiledby RogerFitzhardingewho is a Member of the Australasiarinstitute of Mining and Metallurgy and Volodymyr
Myadzelwho is a Member of the Australianinstitute of Geoscientists RogerFitzhardingds a permanentemployeeof CentaurusMetals Limited and VolodymyrMyadzelwasthe SeniorResourceGeologistof BNAMining Solutions,independent
resourceconsultantsengagedoy CentaurusMetals, at the time whenthe Mineral Resourceestimatewasfirst completed RogerFitzhardingeand VolodymyrMyadzelhavesufficientexperiencewhichisrelevantto the style of mineralisationandtype

of depositunder consideratiorandto the activity whichthey are undertakingto qualify asCompetentPersonsasdefinedin the 2012Editionof the W! dz& (i Nlodefor®Ra&pbrifhigof ExplorationResultsMineral ResourcesndOrew S & S NBd&ea Q
Fitzhardingeand VolodymyrMyadzelconsentto the inclusionin the report of the mattersbasedon their informationin the form and contextin whichit appears

Theinformation in this report that relatesto JambreiroOre Reservess basedon information compiledby BeckNaderwho is a professionaMining Engineerand a Member of the Australianinstitute of Geoscientists BeckNaderis the Managing
Directorof BNAMining Solutionsandis a consultantto Centaurus BeckNaderhassufflC|entexperlencewh|ch isrelevantto the styleof mlnerallsatlonandtype of depositunderconsiderationandto the activity, which he is undertakingto qualifyas
a CompetentPersonasdefinedin the 2012Editionof the W! dza i NJodefor®Rapbrifhgof ExplorationResultsMineral ResourcesndOrew S & S NeBc&Nmd@rconsentso the inclusionin the report of the mattersbasedon hisinformationin the
form andcontextin whichit appears

Allinformationincludedin this presentationregardingthe PFResultsand Ore Reserveestimatefor the Jambreirolron Ore Projectshouldbe readin conjunctionwith the / 2 Y LJI AS&afmduncementslated 5 July2019
Allinformationincludedin this presentationregardingthe CanaviaMineral Resourcavaspreparedandreleasedto the marketon 31 May 2013underthe JORC0de2004

Allinformation containedin this presentationon the SaloboWestexplorationresultswasreleaseto the marketon 12 December2018

Allinformation containedin this presentationon the SaloboMine of Valehasbeentakenfrom the & * Pfo8uctionin 4Q18 Report,its 20-FAnnualReportfor 2018andother public domainreportsincludingtheir 2018ValeDaypresentation
All information containedin this presentationon the ItapitangaExplorationTargetwasreleaseto the marketon 1 August2018

Thispresentationcommentson and discussesomeof CentaurusMetals[ A Y A éxBlé&tabiénin terms of target sizeand type. Theinformation relating to the ItapitangaExplorationTargetshouldnot be misunderstoodor misconstruedas an
estimateof Mineral Resource®r Ore ReservesThepotential quantity and quality of material discussedisan ExplorationTargetis conceptualin nature sincethere hasbeeninsufficientwork completedto definethem asMineral Resource®r Ore
Reservedlt isuncertainif further explorationwork will resultin the determinationof a Mineral Resourcer Ore Reserve

Allinformation containedin this presentationon the JacaréMiineral Resourcénasbeentakenfrom AngloAmericanPresentationdOre Reservesind Mineral ResourcefReport2018

All information includedin this presentationregardingthe JaguamickelSulphideProjectshouldbe readin conjunctionwith the / 2 Y LJI ASXa@rdbuncementglated 6 August2019 Theresourceinformation is reported on the basisof a Foreign
Estimateand assuch,is not reported in accordancewith the JOR@ode2012 TheForeignEstimatereported is basedon a 0.5% Nickelcut-off and no additionaleconomicconstraintswere appliedto the resource Anadditional17.2Mt at 0.76%Ni is
reportedin the Inferred Resourcecategoryof the ForeignEstimate the Centaurussompetentpersonconsiderghat theselnferred Resourceslo not meet the requirementsof the JORCode(2012) for reporting Mineral ResourcesT heresourceis to

be readin conjunctionwith ASXListingRule5.12 (ASXannouncementslated 6 August2019 - AnnexureA)



Delivering Value from a Diversified Asset Base in Brazil \‘

CentaurusMetals

Limited
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Projectto propel Centaurus into the soughfter nickel  SharesonIssue 2,717m
sulphide development space Listed Options (EP $0.01, Exp 31/8/19) 623m
Jaguar contains mon-JORC globéreignresource*of ~  HiSted Options (EP $0.012, Exp 31/5/21) 434m
40.4Mt at 0.78% Nickel (0.5% Ni eaff) for a total of e e e ) 253
315,000 tonnes of contained Nickebased on more Directorsand ManagementHolding 5%

than 55,000m of diamond drilling Market Capitalisation(at $0.009) A$24.4m
Cashasat 30 June2019 A$2.26m

Developmentready iron ore project at Jambreiro
recently completed PFS confirms low costs, strong
economics for 1mtpa iron ore operation

Centaurus offers highly leveraged exposure to a rig
asset base in Brazil including an exciting new

advanced nickel sulphide project at Jaguar and hig
quality development iron ore asset at Jambreiro.

Largescale Itapitanga nicketobalt discoverymoving
to development under innovative JV with battery metalS*cTMcautions that the mineral resources for the Jaguar Project are

specialist Simulus GI‘OUJI:TMZ freecarried not reported in accordance with the JORC Code. A Competent Person
has not yet done sufficient work to classify the resources as mineral
_ ] _ resources in accordance with the JORC code. It is uncertain that,
Outstanding leverage to exploration succea®h value  following evaluation or further work, the foreign estimate will be

: able to be reported as Mineral Resources in accordance with the
underpinned by large asset base JORC Code 3
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Company Secretary &
CFO

Chartered Accountant, +20
years experience
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Brazil¢ A Mining-Friendly Destination \‘

CentaurusMetals

Limited
[ FOAY P YSNAOFQa fFNHEHS&ad SOz
Growing population (currently ~208 million)

Low interest rates (by historical standards), low _— ‘ i _Pard_

Inflation and rising economic growth

New Premining President encouraging foreign

investment in mining and infrastructure projects ‘.

Wide-ranging economic reforms underwgyabour
laws, pension scheme, tax and government royaltie.

Strong tenement control system, established Mining

Codeg Up to 6 years for Exploration Licences, which can
be converted to Mining Leases

No Government ownership in mining projects

Government revenue generated from royalties Minas Gerais and Para are key mining States
strong mining culture, experienced workforce [
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The Carajas Mineral ProvinegelLand of the Giants

n
Salabo Mine (Vale) (=}
B Exploration Leases 1.2Bt @,0.61% Cu; o
I Exp 0.3g/t Au X
' B EL Applications
=== Major Roads Paulo Afonso (Vale)
: f 330Mt @ 0.95% Cu; Furnas (Vale)
SRAZL ® City/Major Town 0.04g/tAu  550Mt @ 0.71% Cu;
0.3g/t Au
Serra Pelada
l 2.5Moz Au
Alemdo (Vale) @ & -
230Mt @ 1.26% Cu; Parauapebas ¥, urionopolis
e , 0.83g/t Au @
Jacare (Anglo American . Eldorado
./ 307Mt @ 1.3% Ni; 0.13% Co \‘ Pebas Project (Cu/Au) '._|
Sossego Mine (Vale) s rals
111Mt @ 0.65% Cu; 455",:2?&,',"8_;‘1;[&2”;
0.2g/t Au \. 0.13g/t Au
: (]
. . . Canaa dos Carajas z
- )) Itapitanga Project (Ni/Co) Wl )] Jaguar Nickel Sulphide Project 3 S-
o o
é Onca-Puma Mine (Vale)
Sao Félix do Xingu 103Mt @ 1.53% Ni
Ourilandia do Norte
o_o Agua Azul do Norte
Tucuma
100Km
51 °0]'0"W 50°01'0"W @ sapucaia
¢CKS /N2t a O2yidlAya 2yS 27

)
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10 IOCG deposits with resources of +100VHADU
including six >300Mt for4.0Bt of CtAu resources

Ly Of dzRSa =+ tSQa 3IAAlFyd {
Reserves of 1.2Bt @ 0.61% Cu, 0.3g/t Au

Produced ~195kt Cu and ~346koz Au in 2017

Also hosts the largest higirade iron ore deposits
on the planet, plus multiple large nickel laterite
mines and deposits

CTM holds- 100kn? tenement portfolio located
within the world-class Carajas Mineral Province

Includes thelaguar Nickel Sulphide Project, the
Itapitanga Ni+Co Project, and the Pebas @w
Project

+ S NRffAYy3I 2dz

base metals in the Carajas

0 KS éadchmdfeRniharal deposiE
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Jaguarg Large Tonnage Resources at Surface \‘
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Limited

Historical resources of 40.4Mt at 0.78% Nick&15,000 tonnes of contained Nickel Metal

Grade
Classificatiod Mt Ni % Cu% Coppm Ni
Mesured 19.0 0.79 0.06 145 150,008
Indicated 21.4 0.77 0.07 123 164,939
Total 40.4 0.78 0.07 133 314,947

Metal
Cu
11,393
14,994
26,387

Co
2,753
2,635
5,388

1 Rounding errors may occur. The Foreign Estimate reported is based on a 0.5% Nickel cut-off and no additional economic constraints were applied to the
resource. An additional 17.2Mt at 0.76%Ni is reported in the Inferred Resource category of the Foreign Estimate. The Centaurus competent person considers
that these Inferred Resources do not meet the requirements of the JORC Code (2012) for reporting Mineral Resources. The resource is to be read in

=

conjunction with Appendix A of the ASX Release made on 6 August 2019 which deal with the requirements of ASX Listing Rule 5.12.

Resource estimate completedin 2010 based
on more than 55,000m of diamonddrilling;

All exploration and resourcework of Valewas
completedto the highestindustrystandards

Centaurudo engagean independentresources
specialist(tJORCCP)to review and update the
resourceso JORQ@012compliance

The historical resource is based on an
interpretation which focused on the bulk
disseminatedmineralisation¢ Huge potential
for a high-grademodel.

315Kt of Nickel Metal iIn Resources

Open along strike and down dip

2CTMcautionsthat the mineralresourcedor the projectare not reported

in accordancewith the JORode A competentpersonhasnot yet done

sufficientwork to classifythe resourcesis mineralresourcesn accordance
with the JORCode It is uncertainthat following evaluationor further

work that the foreign estimate will be able to be reported as mineral

resourcesn accordancevith the JORCode 8



Jaguar- Multiple Deposits, Brownfields and Greenfield Targcets \‘

Multiple
Greenfields Targets

Onca-Rosa Target:
A 7.9m at 5.27% Ni from 247m
Nearest drill hole + 250m away

9 285 000mN

Le&o Targets:

A Large scale Ni/Cr (Ni-sulphides)
and Cu in soil anomalies
coincident with Ground Mag
and IP anomalies

A Only one drill hole testing more
than 3.5km of anomalies

Tigre Targets:

A Large scale Ni/Cr (Ni-sulphides)
and Cu in soil anomalies
coincident with Ground Mag
and IP anomalies

A No drilling

Filhote Target:

A 2.0km PGEs soil anomaly with
coincident geophysical target
(IP)

A Two drill holes with intersections
up to 1.1g/t PGEs

9 280 000mN

. .

Ledo Target

: Trgre Target

Jaguar Nickel Sulphide Deposit
Aer gnetic Image - Analytic Signal
Ni / Cr Ratio - Nickel Sulphides

>25

© 1w0-2
2-10
>2
Zero values in Ni_Cr
[ ni-suiphide Mineralisation
Historical Drill Collars
= Access Roads
Tenement Limit

10km

I
475 000mE

Onca-Rosa Target

V\a

; F|hote Target

"‘ Jaguar North

Jaguar South

Jaguar Deposit

Jaguar Deposits Resources
40.4Mt at 0.78% Ni
315kt of nickel metal

entaurusMetals

Limited

Multiple Deposits
and Brownfields Targets

Onca-Preta Deposit
A 12.2m at 1.80% Ni from 84.9m
A 7.3m at 3.58% Ni from 318.0m
A 5.7m at 2.73% Ni from 352.0m

Jaguar North
A 5.1m at 4.09% Ni from 70.0m
A 3.9m at 3.33% Ni from 35.0m
A 6.0m at 3.24% Ni from 68.0m

Jaguar West
A 8.2m at 1.59% Ni from 94.0m

A 10.0m at 2.00% Ni from 25.0m
A 4.15m at 5.20% Ni from 60.0m

Jaguar South
A 28.0m at 3.93% Ni from 62.0m
A 37.4m at 2.42% Ni from 81.0m
A 31.4m at 2.47% Ni from 15.3m
A 25.0m at 2.20% Ni from 66.0m
A 12.5m at 3.15% Ni from 28.7m
A 11.0m at 2.67% Ni, from 72.0m
A 4.6m at 4.65% Ni from 421.5m

9



Jaguar- The Jaguar Deposits

—250mRL

27.1m @ 0.77% Ni

Felsic
Sub-volcanic

—O0mRL

Nickel Grade (Ni%)

W ->-10

W 08t 1.0
0.6t0 0.8
0.4t0 0.6
0.2t0 0.4

Il <02

34m @ 3.31% Ni
incl. 28m @ 3.93% Ni

13m @ 1.01% Ni

incl. 3.0m @ 2.75% Ni g

20m@1.29%Ni .\
incl. 5.2 @ 2.06%

2.4m @ 1.35% Ni
47m @ 0.79% Ni  —

23.8m @ 0.98% Ni
incl. 8.0 @ 2.01%

Jaguar Project - Jaguar South
Section 477940mE

O
&
S
$
9
>

2]

11.8m @ 2.56% Ni

5.0m @ 1.03% Ni

Ni

23.9m @ 0.77% Ni
inc3.1m @ 1.73% Ni

16.8m @ 0.91% Ni
inc2.0m @ 2.22% Ni

18.5m @ 1.54% Ni

3.0m @ 2.32% Ni

430m

<,
ki
2
oo‘o
%
2.
)

Alteration Zone

100m

20.4m @ 1.01% Ni
incl. 8.6m @ 1.54% Ni

inc 3.0m @ 1.45% Ni
BN 7.6m @ 0.62% Ni

535m

197m

3.0m @ 1.17% Ni
3.4m @ 0.94% Ni

. 6.1m @ 0.82% Ni
10.8m @ 0.65% Ni

419m

9 282 500mE

9282 25(])mE

).
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The Jaguar deposit has +3.2km of strike length and K=

remains open in both directions and at depth

TheJaguadepositmineralisationis hostedby porphyriticfelsicsub-
volcanicsaand maficrockslocatedalongmultiple sub-verticalductile-
brittle hydrothermalalterationzones

JaguarSouth +2.1km strike with continuouszonesup to 50m wide
(within broader discontinuouszonesup to 240m), open at depth
and alongstriketo the east Bestresultsinclude 34.0m at 3.31% Ni
from 56m in DH)0065 and 424m at 2.20% Ni from 76m in
DHJ)0132

JaguarNorth: +2.0km strike with continuouszonesup to 35m wide
(within broader discontinuouszonesup to 200m), open at depth
andalongstriketo the east Bestresultsinclude 32.3m at 1.40% Ni
from 55.5m in DHO0024 and 7.0m at 2.82% Ni from 67.0m in
DHD0046

JaguarWest +1.2km strike with continuouszonesup to 60m wide,
open at depth and potentially to the west Best results include
21.7m at 1.13%Ni from 17.2m in DH)0088and 15.00m at 1.02% Ni
from 74.0m in DH)008Y.

DHO0065, 63.5m:
5.02% Ni;
0.15% Cu;

436ppm Co.

10



Jaguar- TheOncaPretaDeposit

~250mRL

—omRL
18.0m @ 2.19% Ni
inc. 9.4m @ 2.96% Ni

7.9m @ 2.18% Ni
inc. 5.7 @ 2.72% Ni

Nickel Grade (Ni%)

B =10

Il 08to1.0
0.6t00.8
0.4t0 0.6
0.2t0 0.4

B <02

Alteration
Zone

9 284 750mE
1

Jaguar Project - Onga Preta
Section 476840mE

31.8m @ 1.13% Ni
incl. 13.1m @ 1.77% Ni

17.1m @ 1.02% Ni

8.3m @ 1.92% Ni

b

Granite

100m

The OncaPretadeposit

The OncaPretadeposit is a 300m long sub-

verticallens hostedin granite,open at depth

and soil and ground magnetics anomalies
suggesthat it isopenalongstrike.

Nickel sulphide mineralisation is strongly
associatedwith iron oxides(magnetite)

Thebestdrill resultsinclude 31.8m at 1.13%
Ni from 66.2m in DH)0127 and 18.0m at
2.19% Nifrom 318.0m in DH)0014

The OncaRosaTarget,located 800m west of
OncaPreta hostsa +1.5km strike of Ni/Crin
soil anomalies coincident with ground
magneticcandIPanomalies

Exploratorydrilling at OncaRosancludesdrill
hole DH)0158 whichreturned 7.9m at 5.27%
Ni from 247m, the hole is located more than
250m from the next nearestdrill hole.

DHO00127, 96.7m:

3.80% Ni;
0.28% Cu;
1551ppm Co.

)

CentaurusMetals

Limited

%

7.66% Ni;
0.38% Cu;
949ppm Co.

DHO00158, 253.5m:

11



Jaguarg High-Grade Open Pit Potentia Immediate Focus \‘
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Outstanding HighGrade Open Pit Potential

Nickelsulphidemineralisationat Jaguaioccursastwo types

Highgrade late stagezonesof massiveand semimassivesulphidescomprisingbodiesup to 30m thick parallelor
obliqueto the largehydrothermalalteration zones and

Medium-low grade bulk disseminated,veins and veinletsto stringer sulphidesassociatedwith and generally
concordantto the W-NW trending sub-verticallargescalealteration zones

Valefocusedon the bulk tonnagelow-medium gradedisseminatedmineralisationand as suchall historicaldrilling was
completedon north-south sectionsspaced100m apart - no follow-up targeted drilling of the high-grade intersections
wasevercompleted

- / v

. - ) . , . . . Centaurus Geologists logging Jaguar core
Late-stagehigh gradezonesoften appearsub-parallelto drilling, suggestinghat the historical drill orientation was not with ex-WMC nickel sulphide geologist

favourableto detectingthe high-gradezones Grant i Ro ¢ Kghbrne

==

Reloggingandre-interpretation underwaywith focuson structuralcontrolsand plungeof the high-gradezones

The closeassociationof magnetite with the massiveto semirmassivesulphide mineralisationlendsitself very well to
groundMagneticand Electromagnetic(EM)surveys Plannedto start by the end of August2019

Centaurusto focus drilling efforts on near surface high-grade targets with A y mahdiekkténsion drilling, aimingto & : =
improveunderstandingof the high-grademineralisationand add significantlymore K A 3 K S Nuck@IdihnesS o T e i - sl

Centaurus to focus drilling efforts on near surface highrade targetsc Drilling in Q4 2019

12



Jaguar- A Metallurgical Head Start

process

concentrateat 64%recovery;

Historical test work consisted
of first passlock-cycletests

Further testwork likely to
enhance already high-quality
metallurgicalrecoveryresults

Limited

Preliminary Metallurgical Testwork

GoodFeMgOrratio of 8.6, very low arsenic(25ppm), low talc;

)

CentaurusMetals

Nickel sulphide mineralisationis recoverable by conventional flotation

Preliminarylock-cycle flotation tests indicate a high-grade +23% nickel

Concentrate

-

Recove
Element Giode ”
Pl HN>Y| Py HA>
Ni % 23.07 64.0%
Cu % 1.10 60.4%
Co ppm 1114 15.2%
Fe % 20.50 3.4%
Mg % 1.43 0.7%
S % 28.08 27.5%
As ppm 24.83 5.5%
F ppm 702 0.7%

Clean highgrade concentrate will attract a premium price

13



Jaguar- Outstanding Infrastructure

and Logistics

Salabo Mine (Vale)
B Exploration Leases 1.2Bt @.0.61% Cu;

0.3g/t Au
v I e Applications o £
=== Major Roads Paulo Afonso (vale)
" - 330Mt @ 0.95% Cu; Furnas (Vale)
BRAZIL ® City/Major Town 0.04g/tAu  550Mt@ 0.71% Cu; 1

l 0.3g/t Au y

=l
Alemdo (Vale) @ & i 2
230Mt @ 1.26% Cu; * < - . s oL >Parauapebas @, |7 sLuriono polis
e - 0.83g/t Au 4 ®
Jacare (Anglo American . = Eldorado
= 307Mt @ 1.3% Ni; 0.13% Co ebas Project (Cu/Au) l—‘ dos Carajas
2 3 Sossego Mine (Vale) ctali §
) 111Mt @ 0.65% Cu; 3 455',:;?('5_',"8}\1;!?”;
; 0.2g/t Au \. f ®- o0.13g/tAu
. . - . Canaa dos Carajas
L)) Itapitanga Project (Ni/Co) | "M ) 1] Jaguar Nickel Sulphide Project ®
é Opca-Puma Mine (Vale)
/\.Sao Félix do Xingu 103Mt @ 1.53% Ni .
Ourjlandia do Norte
o_9 Agua Azul do Norte
Tyc a

5“30|'0"S‘

6"39‘0"3

[}
’ 100Km
51 °0|'0"W 50"0['0"W a3

35km north of regionalmining centresof Tucumaand Ourilandiado Norte (population

50,000) with acceswiaall weatherroads

Tucumaand Ourilandiado Norte are miningtowns with multiple localserviceproviders

andstrongskilledwork force;

230kVA substation located 15km sou® | a i | G -Punfa BefrdnickelyPlaait

Mining Lease Applicatiotocated on mixture of pastoral land and native vegetatton

no protected forests on project area

\

/ '

)

CentaurusMetals

®

Limited

N

M) Jaguar Nickel Sulphide Project

Onca-Puma Ferronickel Plant
(230kVA substation)

Tucyma Ourilandia do
‘ Norte

14



Jaguar- Outstanding Deal Terms \‘
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100% acquisition of the Jaguar Nickel Sulphide Project

Up-Front

Future
Considerations

Offtake Rights

Salobo West Royalty

A US$250,000 in ufront consideration
A Transferal of all Salobo West Exploration Licences and Exploration Licence Applications to Vale

A US$1.75 million on the commencement of a Bankable Feasibility Study, or construction funding
being secured, or 3 years from agreement signing, whichever occurs first.

A US$5.0 million on First Commercial Production

A Vale to receive a 0.75% Net Operating Revenue Royalty on all concentrate production from the
project.

Al SyGl dzNdza G2 GF1S 2y =FtSQa 20t A3l GA2y G2 | NI
Development (BNDES) for 1.8% Net Operating Revenue royalty.

A Vale and Centaurus have also agreed to enter into a future-@ke Agreement whereby Vale can
purchase 100% of the production from the Project.

A Under the proposed key offake terms, Vale would acquire all production from any future operation
G WIF3dzl NJ 2y aidlyRFNR FFN¥Qa fSy3aiK LINgu@Htadeofd v 3
LINE RdzOU (2 &adzLI2 NI / Sy dl dzZNHza Q Fdzy RAy3 2F GKS

A Terrativa has elected to convert its royalty interest in the Salobo West project, as a result of the Vale
Transaction.

A Centaurus to pay Terrativa A$3.5 million over a period of 2.5 years. .



Jaguar- Rare, Beautiful and Big \‘

CentaurusMetals

Limited

A More than 55,000m of diamond drilling
Near Surface, WorleClass = A Bulk-tonnage, near surface nickel sulphide resources: 40.4Mt at 0.78% Nickel (0.5% Nffyfior a total of 315Kt of

Nickel Sulphide R r ~ contained nickel metal
ckel Su P ge Resgliice A Primary sulphides are intersected from just 15m below surface; the resources remains open at depth and along strike

A Outstanding Higkgrade Potentiak all historical drillingtargeted the bulk disseminated mineralisation zone only; multiple

Outstandina Hi rade semimassive and massive sulphide intersections found within the disseminated zones, incll&#@m at 3.31% Ni from
g . gkg 56m in DHO0065 and 42.4m at 2.20% Ni from 76m in DH00132
Potential A Additional high-gradegreenfieldsexploration intersection remain to be followedip, including 7.9m at 5.27% Ni, 0.26% Cu

and 1095ppm Co from 247m in DHOO1&8&earest drill hole +250m away

Good Ni Recoveries A Main host lithologies are felsic (low MgO), which mean less nickel silicates and should lead to high recoveries
) A Preliminary historical metallurgy testwork completed by Vale indicated +64% nickel recoveries
Quallty Concentrate A Quality concentrate- Ni grade of 23%, gooBe:MgOratio of 8.6, very low arsenic (25 ppmYeadily marketable worldwide.

A 35km north of regional centre of Tucuma (population 50,000) with access via all weather roads
A 230kVA substation located 15km sou® I & (i I i -Punia Be@rénickelyPlagit

Excellent Infrastructure = 4 V' { v FNRY NIShsseg®amierGbldiMinel f $ O 4
A Located on mixture of pastoral land and native vegetatigmo protected forests on project area

A Mining License Application lodged with Brazilian Mines Department (ANM);

Advanced Llcensmg A Environmental licensing to commence with Sao Felix de Xingu municipglégme as Itapitanga Project

Offtake A Vale and Centaurus to enter othke for 100% of future production and potential cost saving synergies
A Brazilian National Bank for Economic and Social Development (BNDES) hold rqyaitgntial low cost funding option

16



Jambreiro

Excellent Opportunities

o o o TPo To o o o

X
BRAZIL

Minas Gerais 3

p/

' 5
2019 PFS complete

A$114.9M posttax NP\ and 32% IRR
Pre-production capital estimate A$59.8M
22-month payback.

Licensed for 3Mtpa of product

Extensive project design and engineering in place
Well located relative to Brazilian steel industry
Off-take discussions progressing well i



Jambreiroc Well Located for Domestic and Global Mark%entaumm\‘

etals
Limited

Diamantina

Monjolos @ @

A 110km from Ipatinga
steelmaking region

A JORC Resource of
127.2Mt, including
JORC Reserves of
43.1Mt

A +18,500 metres of
diamond and RC

BRAZIL

1 " 1) Jambreiro Project (Fe) '
o :" ~ wzzm Y

Guanhdes

Curvelo H

.

«<‘ Minas Rio
Conceigdo do
Mato Dentro @

drilling to support o - Belo Horizonte
¥V, Coronel 4
JORC resource and sete Lagoas W roriiong g P @ LorgeCity
reserve e lm:teo __________________
“Y) Head Office ® Town

A Over US35M spent on : i, F Y TR, et
eXploration, feaSibiIity Belo Horizontew d > : Barair::um & N ﬂjoao Monlevade __@__Aflio_rt_ _________
and engineering work — C"“”s"‘dm M Centaurus Project

/ Fazenddo

A Extensive data set
(including drill core)

A Mutuda \ Alegrla

/ /Germano

Feijao

( X‘ 2

“’)f:v:‘ Timbopeba

available to support _ __,3_1_ smefter
1 1 (42 Fabrica
project funding R
fod | Gerdau Agominas Kilometres
0 25 50

18



Jambreiro¢ JORC Ore Reserve ddpte \‘

CentaurusMetals

Limited
o Jambreiro Tigre Deposit - Schematic Cross Section 7 e Proven and Probable Ore Reservel8f3Mt at an average grade of
T e 29.1%Fe from the neasurface friable component only;

29.1m @ 35.8% Fe
- 10.0m @ 31.9% Fe

> —

Ore Reserves deliva7.9Mt of highgrade (65% Felow-impurity
sinter feed over the 18 year life of the initial friable project;

/7 JBR-RC-10-00021
~/ | 0.4m @ 36.7% Fe

JBR-RC-11-00085
4.0m @ 26.4% Fe
51.0m @ 34.6% Fe

6.0m @ 27.3% Fe
12.0m @ 26.7% Fe

Life of mine strip ratio of 0.68:1;

Friable Jambreiro ore is generally frégging with minimal drill and
blast expected for the first 10 years of operations, which will allow
simple openrpit mining

ReserveClassification Mt Fe% SiO% ALO% P% LOI %
Proven 30.6 29.4 49.8 4.2 0.04 1.6
Probable 12.7 28.4 49.5 4.7 0.04 2.2
Total 43.3 29.1 49.7 4.4 0.04 1.8
ResourceClassification

Measured 44.3 29.2 50.5 3.9 0.04 1.5
Indicated 37.7 27.5 51.1 3.7 0.04 1.6
Inferred 45.1 27.3 52.7 3.3 0.05 1.1
Total 127.2 28.0 51.4 3.7 0.05 1.4

A Mineral Resources are inclusive of Ore Reserves; Ordinary Kriging (OK) estimate; Cut-off 20% Fe; Mine Dilution i 2%; Mine Recovery i 98%
A See ASX Release 5 July 2019 - for Jambreiro JORC Reserve details 19



Jambreiro¢ New Process FlowsheeiNo Tallings

FEED PREPARATION

-8+l mm

CONCENTRATION

-

-8 +3mm

-1mm !

3
v

r!h"“‘
o

SCAVENGING

-3+1mm

»
)

-

“SCAVENGER” Ball Mill

)

CentaurusMetals

Limited

Dry Stacking

New  process options
considerstailings dewatering
via centrifuge and dry
stackingof all tailings

Facilitating future expansion
pathways (no tails dam
capacity constraints) and
minimising potential
Intervention as the Project
advancego production

Reduction in capex with
removalof the tailingsdam.

New Flowsheetincludes Dry Stacking
- Notailingsdam required!

20



Jambreiro¢ High-quality Productc In demand \‘

CentaurusMetals
Limited
Sinter Feed
Fe (%) 65.9%
SiO, (%) 4.3%
Chemical Analysis Al 05 (%) 0.8%
(from Pilot plantg 30t) P (%) 0.01%
Mn (%) 0.04%
LOI (%) 0.42%
Mass Recovery 41%

Multiple campaignf bench scaletestwork and over
40 tonnes of pilot plant test work consistently
demonstrate metal recoveries of +90% Fe and
averagemassrecoveriesof 41%;

Flexibility in the plant allows different products
tailored to the domesticmarket

st

: S A 3 )
: = e 4
P S o i S
T oD TEN

The updated Jambreiro Ore Reserve estimate delivers 17.9Mt of lggide (65% Fe), lownpurity (4.3% SiQ
0.8% AJO; & 0.01% P) sinter product to support the initial 3gar mine life.

21



Jambreiroc Project Permittingc In front of the game \‘
CentaurusMetals
EnvironmentalApprovals(3.0Mtpa project) o
EnvironmentalmpactAssessmentEIA/RIMAY, Approved
KeyEnvironmentaApprovaldn place

Installationlicence (LI) ¢ issuedand currently suspendedon
requestby Centaurugto be lifted);

Vegetationclearing (ASV)¢ issuedand currently suspended
on requestby Centaurugto be lifted);

IBAMAapprovalfor Atlanticvegetationclearingg valid; and
8 water permit applications
Strongcommunitysupportfor Project
Ministry of Mines & Energy

Mining Licence Granted

- — — - Land Access
Jambreiro is one of the only licensed yet

undevek)ped iron ore projectS in Brazil. 10—year land access and 'Clp)eration Sigﬂ@d with land owner

CENIBRA 22



Jambreiro¢ Head start on Engineering \‘

CentaurusMetals
Limited
gF NW Dump %g
I
\\\/ 1 Mtpa CDE Plant
; ﬁgrt;Pit )
i §
|
EngineeringActivities i g,
Extensivaletailedengineeringvascompletedup to 2014 s hm : f\/\&\ -
. . . . =7 i\ i \\\ Suanhse,
In 2019a turn-key modularisedplant solutionwasdesignedcostedand & L
deliveredby CDEGlobalc this accountsfor +60% of capitalcost, Southern Dump \} A7
e
10t bulk samplebeing processedor detailed testwork on dry stacking = i
processoptions = , Water Dam :
_ =
Board approvals in place to commence a Bankable Feasibility Study (BFSE =~ S




).

Jambreiroc 2019 PF& Competitive Capital andOperatingCosts

CentaurusMetals

Limited

DIRECTOSTS

Mine Access & Civil Earthworks 5.9
Processing Plant 37.7
Sitelnfrastructure 2.1
Water Damand Water Supply 3.7
TOTAIDIRECTAPEX 49.4
INDIRECTOSTS

DetailedEngineering/Projedvlanagement/OwnerCosts 5.8
Contingency 4.6
TOTAICAPEX 59.8
Mining 9.7
Processing & Beneficiation 13.3
Administration 2.1
SITE OPERATING CASH COST (C1) 25.1
Royalties; Government and Landowner 3.9
TOTAL OPERATING CASH COSTS (C1 + Royalties) 29.0

*Refer ASX announcement of 5 July 20191 Jambreiro PFS Results for cost details




Jambreiroc 2019 PFSStrong Project Economics \‘

LOM Sales Price (Mine Gate)

International Reference Sales Price (62% Fe)
BRL to AUD Exchange Rate

BRL to USD Exchange Rate

USD to AUD Exchange Rate

Royalties & Sales Duties

Total Revenue

EBITDA

Annual Cash SurplasPre Tax

Capital Costs

Direct Operating Cost (per tonne ProdutiOM)
Total Operating Cost (per tonne ProdgdtOM)
NP\4 Pretax

NP\ Posttax

PostTax IRR

US$41dmt
US$75dmt
2.6t01
3.7t01
0.7t0 1

6.1% of Revenue

1,052 million
533 million
29.6 million
59.8 million
25.1/dmt
29.0/dmt
190.2 million
114.9 million
32%

CentaurusMetals

Limited

A$1149M posttax NP\4 and 32% IRR at
life-of-mine average mine gate domestic
iron ore price of US4 l/tonne (A$58/tonne)
using conservative long term 62% Fe
referenceprice of USh75/tonne;

Annualoperating cashflows of A$29.6M;
22-month capital payback

The Project is most sensitiveto iron ore
prices, followed by operating costs,
AUD/BRlexchangerate, discountrates and
capitalexpenditure

If todays price (USF115tonne) wasto prevalil
the already strong project economicswould
lift substantiallyto a post-tax NP\4 of at least
A$250 million and a post-tax IRRof 52%, all
other thingsbeingequal

*Refer ASX announcement of 5 July 20191 Jambreiro PFS Results for details 25



Jambreiroc Project and Mine Life

Testwork on compactore has delivered beneficiated
productgrading66.2%Fe

Total Mineral Resourcebase at Jambreirostands at
127.2 Mt grading 28.0% Fe, pit optimizations using
similarparametersasthe Ore Reservestudy, with cost

).

Upside

CentaurusMetals
Limited
Fe%  SiQ% ALO%  P% Vass
2= Recovery%
Compact Itabirite
-Head Grade 25.0 55.9 2.2 0.07
Product 66.2 3.7 0.9 0.01 35.2

*Benchscaletestwork resultsfrom wet magneticseparation

adjustment for the compact ore, indicates that
1017Mt at 27.9% Felie within a conceptualopen pit;

This conceptual Hpit Resource includes the current
JORC Ore Reserve of 43.3Mt. The remaining 58.4Mt
includes 21.4 Mt of JORC Inferred Resources?;

The inpit resources coulgotentially deliver36.7Mt
of high-grade (+64% Fe)inter feed over a +36 year
life (at 1Mtpa);

Life of mine strip ratio of 1.29:1.

Potential to extend the mine life based on 1Mtpa
operation by up to a further 18 years

*These Inferred Resources, by definition, are of insufficient confidence to have economic

SwW Jambreiro Tigre Deposit - Schematic Cross Section 4 NE

X

JBR-DD-11-00008
78.1m @ 32.1% Fe

Surface

C

JBR DD-10-00001

I
™~~—JBR-RC-11-0002
70 Om @ 31.8% Fe “ . e

ot

/

\_‘ -
/ D
g JBR-DD-11-00027 L r! JBR-RC-10-00022
Schist 54.1 m @ 28.7% Fe P Friable g
\ Itabirite e~
- e
‘>( ~' >~ JBR-RC-10-00020
P i 53.0m @ 31.2% Fe
i
> Legend
Compact \ Downhole
Itabirite Composite
JBR-DD-11-00052 JBR-DD-11-00018 Schist N iiercepes
71| 61.8m @ 26.0% Fe 23.8m @ 29.8% Fe Chts \ Friable Ore
Open Pit Limit

Meters
T —
25 0 25

considerations applied that would enable them to be categorized as Ore Reserves.
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CentaurusMetals
Limited

720000 725000

Jambreirog Firstmover - Future Processing Hub

TheCanaviaProjectis only 10km to the southrwestof the JambreiroProject

JORMResourceof 27.6Mt at 30.5% Fe, including 16Mt of friable material at
gradeshigherthan Jambreiro,Centauruswill look to convertto Reservesnce
the JambreiroProjectis operational

7945000

Jambreirowill be the only plant in the region capableof treating itabirite ores.
With licensingnow beingdifficult to achievein Minas Gerais it is reasonableto

expectthat Jambreirowill becomea strategicprocessplant for other miners. N o ot
Material JORC Category Mt Fe% SiO% ALO% P% LOI% *

Friable Itabirite Indicated 6.1 34.1 32.6 7.2 0.10 8.0

Inferred 9.7 32.6 34.5 8.4 0.07 7.1

TOTAL 15.8 33.2 33.8 7.9 008 75
Compact Itabirite Indicated 0.4 26.3 47.1 6.0 0.13 6.5

Inferred 3.0 29.0 43.4 6.1 0.10 5.2

TOTAL 3.4 28.7 43.9 6.1 0.10 5.3
Amphibolitic Indicated - - - - - - i
ltabirite Inferred 8.4 26.3 40.1 25 005 47 i

TOTAL 8.4 26.3 40.1 2.5 0.05 4.7
Grand Total Indicated 6.5 33.6 33.6 7.1 0.10 7.9

Inferred 21.1 29.6 38.0 57 007 59 = et

D Centaurus Brasil Mineragao Ltda

TOTAL 27.6 30.5 37.0 6.0 0.07 6.4
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Itapitanga NickelCobalt Project; Alligator by the Tail? 1)

CentaurusMetals

Limited

The Itapitanga NCo Project is located at the southern extent ¢
I yv3If 2 | YS N#lasdIgcara Niak€bbalt Roject

I 1
0000000000000000

zZ>

Jacaré Ni-Co Project
(Anglo American)
185Mt (High Grade Co)
1.2% Ni, 0.18% Co
307Mt (Total)
1.3% Ni, 0.13% Co

T
9320 000mN

Resources: 307Mt at 1.3% Ni and 0.13% Co, including a
high-grade cobalt resource of 185Mt at 1.2% Ni and 0.19% C

Project acquired in February 2018

i
9310 000mN

Forms part of the southern extension of the ultramaheafic
intrusive complex (2.8Ga) that hosts Jacaré

Vale also holds multiple large tonnage (+100MtCdiresources
along the 15km of ground between Itapitanga and Jacaré

|
9300 000mN

Itapitanga

Nickel-Cobalt Project Innovative JV with battery metal specialist Simulus (November
2018)

e, )
em . i Scoping Study planned to be delivered Q3 2019

The Itapitanga JV aims to be the first mover in one of the worlds largest undeveloped hic
grade nickelcobalt provinces. 2



FirstMover Advantage in Higigrade Nickel Province 1)

CentaurusMetals
Limited
90.0m @ 1.00 % Ni and 0.27% Co ~24Chole Auger program completed for 1,200m
In trench ITAFBS00001 155-hole maiden RC program completed for 4,309m

It .,
‘hi i Highgrade nickekobalt results include:
77 10.0m @ 1.03% nickel and 0.21% cobalt (1.36‘;@ Nom surface in ITARC18-025;

: - 30.0m @ 1.48% nickel and 0.09% cobalt (1.59‘;@ Nom 10.0m in ITAIRC18-128;
: il 13.0m @ 1.08% nickel and 0.17% cobalt (1.34‘;@ Nom 2.0m in ITAIRC18-001;
12.0m @ 0.94% nickel and 0.19% cobalt (1.24‘;@ Nom 2.0m in ITAIRC18-002; and

32.0m @ 1.02% nickel and 0.13% cobalt (1'21%/8) Nom surface in ITARC18-127.

Initial leaching testwork delivered excellent resudtextraction of 98% of
Ni, 94% of Co and 99% of Sc

Exploration Targétof 35-45Mt at 0.80% to 1.10% nickel, 0.07% to 0.129%

cobalt and 18g/t to 30g/t scandium.

Centaurus cautions that the potential quantity and grade of the Exploration Tarc
is conceptual in nature and there has been insufficient exploration to define a J¢
compliant Mineral Resource. It is also uncertain if further exploration and resour
development work will result in the estimation of a Mineral Resource.

The nickel eahivalenta(ibn assumes a nickel pri GCOPINEsStUudy focussed-on-valmded product over traditional

price of US$26,000/t and assumes recoveries of 98% for nickel and 94% for cobalt (refer to
Itapitanga Metallurgical Results, ASX Announcement 6 July 2018). CO n Ce ntrate p rod u Ct

1 For further detail of the Exploration Target please see ASX Announcement of 1 August 2018 30



FastTrack Development Pathway Simulus JV 1)

CentaurusMetals

Limited

The Simulus Groug! dza G N f A Q&4 LINBYASNI KERNRYSGLIl £ f dzNB
ideal JV partner for Centaurus to fastack development of the Itapitanga Project

Simulushas the right to earn up to 8%, in stages,by free-
carrying Centaurus through the entire exploration and
evaluation processto a Decisionto Mine and arranging
project finance

Industryleadersin processdevelopmentfor battery metals

Simulusto leverageoff its in-house capabilitiesfor process L
design on nickelcobalt projects, with the ultimate aim of &
deliveringa low capital intensity processdesign

l dzZa G NJ £ Al Q& f I -RiBsSufielAci®2LieashN
(HPAL) testing facility and battery metal demonstration
plant is owned and operated by Simulus at their
laboratory in Western Australia




Centaurusg Key Investment Takeaways N

BRAZIL v

S Vinss Geras

CeqtaurusMetaLs
Outstanding package of Nickel sulphide, Iron Ore and, Nitdiehlt
development and exploration projects

Transformational acquisition of the advanced Jaguar Nickel Proje

Jaguar hosts aon-JORC glob#&breign resource of 40.4Mt at 0.78%
Nickel (0.5% Ni ctdff) for a total of 315,000 tonnes of contained
Nickelc with outstanding higkhgrade open pit potential

Prefeasibility study confirms low costs, strong economics for
1mtpadevelopmentready Jambreiro ProjectOff-take discussions
progressing with potential customeasd Board approval of BFS in
place

Innovative JV with leading battery metals process group tc free
carry Centaurus to Decision to Mine at Itapitanga

Centaurus offers highly leveraged exposure to a rich asset base in Brazil including an exciting new advar
nickel sulphide project at Jaguar and higjuality development iron ore asset at Jambreiro

32



CentaurusMetals

Limited ASX : CTM

Transformational acquisition
of the Jaguar Nickel Project

Jaguar Nickel Sulphide Project

Outstanding highgrade open pit poten ﬁ

Jambreirolron Ore Project / ’ % #30
PFSshowslow costs,strongeconomics

A$114.9M post-tax NP\, & 32%IRR¢ 18yr LOM » ; a° & b/

J“:‘.Abﬁw‘ek
Diggers & Dealers August 20191 Darren Gordon, Managing Director



